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Nifty Futures Level 1 Level2 Level 3 Intraday Nifty Outlook

Resistance 22,125 22,200 22,350 The benchmark index commenced the truncated week with selling pressure,
opening over 148 points lower. The price action continued to dither between

Support 22,000 21,945 21,850 20 DEMA acting as overhead resistance and 50DMA as immediate and rela-

. tively stronger support. The trading session ended with the index trending side-
ways in a narrow range of 125 points on a relatively lower volume with a 4.9%
Nifty 50 22,004.7 -92.1 _0.4 recovery in VIX. The zone of 22000 to 21700 holds a crucial support zone, and
sustenance above it will allow the index to garner bullish strength.

Nifty Future (Mar) 22,096.0 -69.5 -0.3
Nifty Future (April) 22,270.0 -65.4 -0.3
Nifty Bank 46,600.2 -263.6 -0.6
Nifty 100 22,601.4 -32.5 -0.1 Corporate News
Nifty 500 20,005.3 10.7 0.1 GAIL set to commission India's first green hydrogen project in April
Nifty Midcap 100 47,807.7 4948 1.0 India's state-run natural gas company, GAIL (India) Ltd, is preparing to commis-
) o sion the country's first green hydrogen project in the coming weeks. As reported
Indices (BSE) el BRA] by Reuters and confirmed by multiple sources within the company, this pioneer-
SENSEX 72,470.3 -361.6 05 ing initiative is slated to commence operations at GAIL's Vijaipur complex in
Madhya Pradesh by April. The project comprises a 10-megawatt proton ex-
BSE 100 22,962.8  -26.2 -0.1 change membrane electrolyser imported from Canada for the production of
green hydrogen. The report added that once operational, the unit is expected to
BSE 200 9,968.1 1.6 0.0 produce approximately 4.3 metric tons of hydrogen per day, boasting a purity
BSE AliCap 9.188.4 0.1 0.0 level of 99.999% by volume. The green hydrogen production unit will rely on
renewable power sources, aligning with India's ambitious goal of reaching 5
BSE MidCap 39,075.9 274.6 0.7 million tons of annual green hydrogen production capacity by 2030. This project
marks a significant stride in the country's pursuit of cleaner and more sustaina-
BSE SmallCap 42,7262 -45.1 -0.1 ble energy solutions. (Source: Live Mint)
. o Adani Ports to buy majority stake in Shapoorji Pallonji's Gopalpur Port for
Sectoral Indices Close Pts. Chg % Chg around 1,349 crore
Bankex 52,837.5 -268.2 05 |ndias leading private port operator, Adani Ports and Special Economic Zone
Capital Goods 59,424.9 698.6 1.2 (APSEZ) on Tuesday said it is looking to acquire a 95% stake in Odisha's Go-
Realty 7,006.5 100.2 1.5 palpur Port, strengthening its presence along the country's eastern coast. The
Power 6.546.4 104 0.2 equity value of this deal has been pegged at ¥1,349 crore ($161.74), while en-
Oil & Gas 27.391.9 297 1 08 terprlsg vglue of the transa_ctlon am_ounts‘ approximately %3,080 crore. Thg
move is aimed at strengthening Adani Port's presence along the east coast, it
Metal 27,974.8 135.4 0.5  added. Adani Ports has signed definitive agreements to purchase a 56% stake
CD 51,259.1 255.2 0.5 in Gopalpur Port from real estate conglomerate Shapoorji Pallonji Group (SP
Auto 48,246.9 -3.1 0.0 Group) and another 39% from Orissa Stevedores Ltd (OSL). The transaction is
TECK 16.073.4 133.8 0.8 subject to statutory approvals and fulfiiment of other conditions precedents. In
Do ' "~ addition to the enterprise value there is a contingent consideration of ¥270
I 35,620.3 -204.4 -0.6 crore estimated to be payable after 5.5 years, subject to fulfilment of certain
FMCG 19,237.2 -55.4 -0.3  conditions as agreed with the sellers.
Healthcare 34,561 A 71.9 0.2 (Source: Live M|nt)
India VIX 12.8 0.6 4.9 NTPC signs aggrement with Japan's JBIC for Rs 1,650 crore funding
Exchange Advance Decline  Unchange State-owned power giant NTPC on Tuesday said it has inked a pact with a Jap-
anese agency for sourcing foreign currency loans of USD 200 million (JPY 30
BSE 1,369 2,603 119 billion or around Rs 1,650 crore). Japan Bank for International Cooperation
NSE 859 1,742 69 (JBIC), a government policy-based financial institution, will provide 60 per cent
. - of the facility amount and the balance amount will be provided by other com-
Current Rs (in cr % Chg mercial banks under JBIC guarantee, a statement said. The agreements have
NSE Cash 98,576.3 0.4 been signed for a JPY 15 billion loan each for NTPC Ltd and NTPC Renewa-
BSE Cash 8,489.1 7.3 bles Energy Ltd (NREL), it added. The facility has been extended under JBIC's
NSE F&O 3,83,040.0 24.2 initiative entitled Global action for Reconciling Economic growth and Environ-

ment preservation' (GREEN) for projects which ensure the conservation of the
global environment..The loan proceeds shall be utilized by NTPC for funding
part of its capex requirements for Flue Gas Desulphurization (FGD) which sub-
stantially reduces the SOx emission in the flue gases of thermal power stations

Net Inflows/Outflows Buy sell Net

(GERLN))

Fil 227141 22.704.0 10.1 andis a positive step towards environmental sustainability, it stated. This is the
second loan for NTPC under JBIC's GREEN operations in India.
DI 14,130.3 9,106.0 5,024.4 (Source: Business Standard)
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Nifty Top 5 Gainers  Close Pts. Chg % Chg
India's current account deficit narrows to $10.5 billion in October-
BAJFINANCE 6,910.1 149.2 22  pecember: RBI
HINDALCO 558.7 10.9 2.0 India's current account deficit (CAD) narrowed to 1.2% of the GDP, or $10.5
billion, in the third quarter of this financial year from $11.4 billion in the previous
BRITANNIA 4,961.5 96.4 2.0 three months and $16.8 billion a year ago, according to RBI data released on
ADANIPORTS 1,304.2 226 1.8 Tuesday. Foreign direct investment (FDI) recorded a net inflow of $4.2 billion,
more than double the $2 billion in Q3 of 2022-23. Foreign portfolio investment
LT 3,670.1 52.3 1.5 recorded a net inflow of $12 billion in the quarter, higher than $4.6 billion a year
Nifty Top 5 Losers Close Pts.Chg % Chg ago. However, net FDI inflow, at $8.5 billion during April-December 2023, was
lower than $21.6 billion during April-December 2022, RBI said. The merchandise
POWERGRID 27041 -5.7 -2.1  trade deficit at $71.6 billion, was marginally higher than $71.3 billion during the
EICHERMOT 3.911.1 773 19 third quarter of 2022-23. Services exports grew by 5.2% in the third quarter on a
year-on-year basis on the back of rising exports of software, business and travel
BHARTIARTL 1,213 .1 -23.0 -1.9 services. Net services receipts increased both sequentially and year-on-year,
which helped cushion the CAD. External commercial borrowings (EBCs) record-
WIPRO 479.9 -7.3 -1.5  ed a net outflow of $2.6 billion in October-December against $2.5 billion a year
KOTAKBANK 1753.7 227 .13 ago. Non-resident deposits recorded a higher net inflow of $3.9 billion versus
T i — $2.6 billion a year ago. The accretion of foreign exchange reserves (on a BoP
basis) was at $6 billion in October-December (the third quarter of the current
Int. Indices Close Pts.Chg % Chg financial year that ends on March 31) compared to an accretion of $11.1 billion a
year ago.
S&P 500 5,203.6 -14.6 -0.3 (Source: CNBC)
Dow Jones 39,282.3 -31.3 0.0
Nasdaq 16,315.7 -68.8 -0.4
FTSE 100 7,931.0 13.4 0.2 International News
DAX 18,399.2 137.9 0.7
U.S. Durable Goods Orders Jump In February Amid Rebound In Aircraft
CAC 40 8,184.8 33.2 0.4
Demand
Nikkei 225 40,893.0 398.5 1.0 Partly reflecting a rebound in orders for transportation equipment, the Com-
Hang Seng 16,504.0 -114.3 .0.7 merce Department released a report on Tuesday showing a notable increase in
new orders for U.S. manufactured durable goods in the month of February. The
report said durable goods orders jumped by 1.4 percent in February after plum-
o meting by a revised 6.9 percent in January. Economists had expected durable
— Close Pts.Chg % Chg goods orders to shoot up by 1.3 percent compared to the 6.2 percent slump that
HDFEC Bank ADR 54.5 0.0 0.0 had been reported for the previous month. Orders for transportation equipment
led the way higher, surging by 3.3 percent in February after plunging by 18.3
ICICI Bank ADR 25.9 0.0 0.1 percent in January. The rebound came as orders for non-defense aircraft and
parts soared by 24.6 percent in February following a 63.5 percent nosedive in
Infosys ADR 17.8 0.1 0.7 January. Excluding the rebound in orders for transportation equipment, durable
. goods orders climbed by 0.5 percent in February after falling by 0.3 percent in
Wipro ADR 57 0.0 -0.2 January. Economists had expected a 0.4 percent increase. Sharp increases in
orders for machinery and primary metals helped offset notable decreases in
TR TR Close Pts.Chg % Chg orders for electrical equipment, appliances and components and computers and
: electronic products.
Dollar Index* 104.4 0.2 0.2 (Source: RTT News)
USD/INR 83.4 0.0 0.0
EURO/INR 90.4 0.0 0.0 Major Bulk Deal (NSE)
USD/YEN* 151.8 0.5 0.3 Scrip Name Qty Type Client Name Trade Price
Commodities Close Pts. Chg % Chg NO MAJOR BULK DEALS
Gold (spot) Rs 66,125.0 11.0 0.0
Silver (spot) Rs 74,489.0 -29.0 0.0 Major Bulk Deal (BSE
Scrip Name Qty Type Client Name Trade Price
Crude (Brent) $* 85.3 (0.9) (1.1)
*rates as at 8.30 am
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EVENTS CALENDAR

Monda
25-Mar-2024
Results —

Economic Indicators -

Tuesda
26-Mar-2024
Results -

Economic Indicators -

Wednesda
27-Mar-2024
Results -

Economic Indicators -

Thursda
28-Mar-2024
Results -

Economic Indicators -

Frida
29-Mar-2024
Results -

Economic Indicators -

Global - US New Home [Global - US Durable Global - Global - US GDP (QoQ) |[Global -
Sales (Feb) Goods Orders (MoM) (Q4), US Pending Home
(Feb) , US CB Consumer Sales (MoM) (Feb)
Confidence (Mar)
01-Apr-2024 02-Apr-2024 03-Apr-2024 04-Apr-2024 05-Apr-2024
Results — Results - Results - Results - Results -

Economic Indicators -

Global - US Manufactur-
ing PMI (Mar), US ISM
Manufacturing PMI (Mar)

Economic Indicators -
Nikkei S&P Global Manu-
facturing PMI (Mar)
Global - EU Manufactur-
ing PMI (Mar) , US JOLTs
Job Openings (Feb)

Economic Indicators -

Global - EU CPI (YoY)
(Mar), US ADP Nonfarm
Employment Change
(Mar), US Services PMI
(Mar), US ISM Non-
Manufacturing PMI (Mar)

Economic Indicators -

Global - EU S&P Global
Composite PMI (Mar), US
Trade Balance (Feb)

Economic Indicators -

Global -

08-Apr-2024
Results —

Economic Indicators -

Global -

09-Apr-2024
Results -

Economic Indicators -

Global -

10-Apr-2024
Results -

Economic Indicators -

Global - US CPI (YoY)
(Mar), US Federal Budget
Balance (Mar), China CPI
(YoY) (Mar)

11-Apr-2024
Results -

Economic Indicators -

Global - EUR ECB Inter-
est Rate Decision (Apr),
EUR Deposit Facility
Rate (Apr), US PPI (MoM)
(Mar), US Core PPI
(MoM) (Mar)

12-Mar-2024
Results -

Economic Indicators -

Global -

(Source: Investing.com and BSE)
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Disclaimer Appendix

Analyst (s) holding in the Stock : Nil

Analyst (s) Certification:

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our
personal views about any and all of the subject issuer (s) or securities. We also certify that no part of our compensation was, is, or will
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities).

General Disclaimer

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation
would be illegal.

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvert-
ent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own
investigations.

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction.

Corporate Office: Registered Office:

4th floor, 24/26, 1st Floor, Cama Building,
Rustom Bldg, Dalal street, Fort,

29, Veer Nariman Road, Fort, Mumbai-400001

Mumbai-400001

Phone- +91 22 6159 6464 BP Equities Pvt. Ltd.

Fax-+91 22 6159 6160 CIN No: U67120MH1997PTC107392

Website- www.bpwealth.com
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